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Independent Auditor�s Report

To the Members of Council of
The Corporation of the City of Barrie

Opinion
We have audited the consolidated financial statements of The Corporation of the City of Barrie
(the �City�), which comprise the consolidated statement of financial position as at December 31, 2022,
and the consolidated statements of operations and accumulated surplus, change in net debt and cash
flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies (collectively referred to as the �financial statements�).

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the City as at December 31, 2022, and the results of its operations, changes in net debt, and
its cash flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Opinion
We conducted our audit in accordance with Canadian generally accepted auditing standards
(�Canadian GAAS�). Our responsibilities under those standards are further described in the
Auditor�s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the City in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the City�s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the City or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the City�s financial reporting process.
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Auditor�s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor�s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian GAAS will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Canadian GAAS, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the City�s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management�s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the City�s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor�s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor�s
report. However, future events or conditions may cause the City to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the City to express an opinion on the financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Chartered Professional Accountants
Licensed Public Accountants
May 17, 2023



The Corporation of the City of Barrie 
Consolidated statement of operations and accumulated surplus 
year ended December 31, 2022 

 Budget 
(Note 18) 

2022 

 $ $ 

Revenue  
270,911,765 269,459,124 

89,816,771 95,927,786 
14,837,801 20,202,407 

6,310,500 4,985,119 
6,999,936 8,667,191 
1,599,732 8,385,314 
9,189,877 9,620,014 

- 96,421,534 
     
      

 
  5,928,175 

 
8,266,356 

2,061,632 2,102,227 
30,158,436 71,623,364 

 437,814,625 595,660,436 
 
Expenses (Note 14) 

  

43,088,794 57,670,669 
125,734,733 123,771,804 

67,506,031 64,290,699 
94,146,034 82,406,939 

9,231,226 11,259,015 
9,057,734 8,377,738 
7,269,000 9,775,272 

44,877,302 41,832,259 
8,386,805 11,052,087 

 409,297,659 410,436,482 

 
28,516,966 

 
185,223,954 

1,987,425,626 1,987,425,626 
Accumulated surplus, end of year 2,015,942,592 2,172,649,580 

  



The Corporation of the City of Barrie 
Consolidated statement of change in net debt 
year ended December 31, 2022 

 Budget 
(Note 18) 

2022 

 $ $ 

Annual surplus 28,516,966 185,223,954 

(51,340,852) (117,820,971) 
- (96,421,534) 

65,676,893 65,676,893 
- 252,237 
- 345,219 
 

- 
 

(17,741,620) 
- (445,377) 

42,853,007 19,068,801 
 

- 
 

(306,264) 
- (1,171,083) 

 - (1,477,347) 
 

42,853,007 
 

17,591,454 
(98,657,881) (98,657,881) 

Net debt, end of year (55,804,874) (81,066,427) 
   



The Corporation of the City of Barrie 
Consolidated statement of financial position 
as at December 31, 2022 

2022 

$ 
Financial assets 

63,087,720 
17,532,938 
41,926,705 

1,267,932 
2,083,654 

20,000,000 
329,991,888 

2,044,193 
155,597,001 
633,532,031 

Liabilities 
128,627,866 

10,912,568 
131,326,424 
104,984,644 

7,733,543 
331,013,413 
714,598,458 

Net debt (81,066,427) 

Non-Financial assets 
2,114,878,035 

133,172,337 
2,695,750 
2,969,885 

2,253,716,007 

Accumulated surplus (Note 11) 2,172,649,580 



The Corporation of the City of Barrie 
Consolidated statement of cash flows 
as at December 31, 2022 

  2022 
 $ 
Operating activities   

185,223,954 

(8,266,356) 
65,676,893 

252,237 
(96,421,534) 

 146,465,194  

(763,130) 
(8,809,392) 

5,989,603 
25,596,395 
(3,574,020) 
51,366,877 

8,367,459 
(4,035,904) 
(1,171,083) 

(306,264) 
219,125,735 

 
Capital activities 

(117,820,971) 
(17,741,620) 

345,219 
(135,217,372) 

 
Investing activities 

 

(166,002,193) 
7,800,000 

(158,202,193) 
 
Financing activities 

22,800,000 
(27,207,340) 

(4,407,340) 

(78,701,170) 
141,788,890 

Cash and cash equivalents, end of year 63,087,720 

Cash and cash equivalents consist of: 
 12,229,239  
 50,858,481  
 63,087,720  



The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 

1. Summary of significant accounting policies 

Management's responsibility 

Reporting entity 

Consolidated entities 

Modified equity accounting 

Cash and cash equivalents 

Inventories 

Investments 
 



The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 

1. Summary of significant accounting policies (continued) 

Tangible capital assets 

Tangible capital assets under construction 

Other receivables 

Taxation and related revenues 

User fees and other revenues 
 

Investment income 



The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 

1. Summary of significant accounting policies (continued) 

Government transfers 

Pension plan 

Non-pension post-employment benefits 

Actuarial cost method 

Workplace Safety and Insurance (WSIB) obligation 

Funding policy 

Accounting policies 

 



The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 

1. Summary of significant accounting policies (continued) 

Deferred revenue 

Obligatory reserve funds 

General 

Landfill closure and post-closure liabilities 

Liability for contaminated sites 

Use of estimates 



The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 
 
2. Other receivables 
 

2022 
$ 

 
 1,094,944  

 493,950  

 
 494,760 

 2,083,654  

3. Investment in government business enterprise 

a.  Barrie Hydro Holdings Inc. 
 



The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 

3. Investment in government business enterprise (continued) 
 

a.  Barrie Hydro Holdings Inc. (continued) 
 

2022 
$ 

Financial position  
 111,527  
 182,102,578  

Total assets  182,214,105  

 26,617,104  
- 

Total liabilities  26,617,104  

Total net assets  155,597,001  

Results of operations 
 

 8,703,167  
 (131,455)  
 (3,295,356)  

Net income for the year  5,276,356 
 2,990,000  

Equity earnings in government business enterprise  8,266,356  
 

b.  Promissory note receivable 

 
4. Investments 
 



The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 

5.  Credit facilities 
 

Operating lines of credit
 

 

 

6. Deferred revenue - obligatory reserve funds 
 

2022 
$ 

79,959,547 
8,971,202 

110,201,643 
2,269,206 
1,548,190 

(71,623,364) 
131,326,424 

 
 

18,417,689 
76,513,396 
10,862,266 

5,860,419 
19,655,040 

17,614 
131,326,424 



The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 

7. Post employment benefits liabilities 

2022 
$ 

57,413,846 
11,419,950 
68,833,796 

15,870,912 
(654,838) 

15,216,074 
 

 2,574,467  
 

18,360,307 
104,984,644 

 
 

2022 
$ 

4,276,019 
- 

1,909,269 
1,093,747 
7,279,035 

 
 

2022 
$ 

738,743 
534,955 
466,318 

1,740,016 

Post retirement benefits 

Post retirement life insurance and health care benefits 



The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 

7. Post employment benefits liabilities (continued) 
 

Compensated absences benefits 

Workplace Safety and Insurance Board 

Sick leave benefits 

2022 
% 

2.0% 
2.5% 
4.7% 

See (i) 
See (ii) 

8. Landfill closure and post-closure liabilities 



The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 

9. Net long-term liabilities 
 

2022 
$ 

 
 327,274,427  

- 

 
 3,738,986  

 
 331,013,413  



The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 

10. Tangible capital assets 

Contributed tangible capital assets 
 

Assets under construction 
 

 
Assets under capital lease 
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The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 

11. Accumulated surplus 

2022 
$ 

2,248,050,372 
(20,843,648) 
219,266,340 
175,597,001 

 
(5,688,885) 

(104,984,644) 
(7,733,543) 

(331,013,413) 
2,172,649,580 

12. Pension agreement 

13. Property taxation information 

2022 
$ 

269,459,124 
 

62,928,142 
332,387,266 

 
(62,928,142) 
269,459,124 

 



The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 

14. Expenses 
 

2022 
$ 

 
193,132,419 
27,741,005 
68,205,047 

 9,558,607  
33,933,465 
11,936,809 
65,676,893 

 252,237  
410,436,482 

15. Commitments 

(a) Victoria Village Projects: 

(b) Public-private partnership ("P3") commitment: 

(c) Miscellaneous: 

16. Contingent liabilities 



The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 

17. Provincial Offences Act ("POA") 

2022 
$ 

 
3,519,308 

 
 

250,328 
2,931,192 
3,181,520 

 
337,788 

 
 

366,228 
(28,440) 

 
1,465,811 

 
 

121,068 
1,007,365 
1,128,433 

 
337,378 

 

337,378 
- 



The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 

18. Budget 

 
2022 Council 

approved 
operating 

budget 

 2022 
Council 

approved 
 capital 
budget 

 
 

2022 Actual 
amortization 

adjustment 

2022 Post 
employment 

benefit 
liabilities 
expense 

 
 
 

2022 Budget 
as presented 

$ $ $ $ $ 

Revenue 
270,911,765 - 

 
- 

 
- 

 
270,911,765 

89,816,771 - - - 89,816,771 
9,887,840 4,949,961 - - 14,837,801 
6,310,500 - - - 6,310,500 
6,999,936 - - - 6,999,936 
1,599,732 - - - 1,599,732 
8,723,175 466,702 - - 9,189,877 
5,928,175 - - - 5,928,175 

2,061,632 - - - 2,061,632 

30,145,742 12,694 
 

- 
 

- 
 

30,158,436 
432,385,268 5,429,357 - - 437,814,625 

Expenses 
34,876,258 - 

 
 

8,125,341 

 
 

87,195 43,088,794 
110,314,732 - 7,479,931 7,940,070 125,734,733 
49,521,197 - 17,928,820 56,014 67,506,031 
68,801,996 - 25,198,104 145,934 94,146,034 

9,125,310 - 105,813 103 9,231,226 
9,017,752 - 38,001 1,981 9,057,734 
7,269,000 - - - 7,269,000 

38,077,644 - 6,799,658 - 44,877,302 
8,249,418 - 1,225 136,162 8,386,805 

335,253,307 - 65,676,893 8,367,459 409,297,659 

29,765,164 - 
   

67,366,797 (22,369,914)    
- 51,340,852    
- (23,541,581)    
- -  



The Corporation of the City of Barrie 
Notes to the consolidated financial statements 
December 31, 2022 
 
 
19. Segmented information 

General government 

Protection services 

Transportation services 

Environmental services 

Health and social services 

Recreation and cultural services 

Planning and development 

Other funds and corporations 
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